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&29,'-�� 3ODQ�GH�5HDFWLYDFLyQ�

/DV�VLJXLHQWHV�PHGLGDV�VRQ�GH�REOLJDGR�FXPSOLPLHQWR�HQ�ODV�,QVWDODFLRQHV�JHVWLRQDGDV�
SRU�OD�)7&/��(O�LQFXPSOLPLHQWR�GH�HVWDV�QRUPDV�GHULYDUi�HQ�VX�QRWLILFDFLyQ�D�OD�DXWRUL�
GDG�FRPSHWHQWH��D�ORV�HIHFWRV�RSRUWXQRV� 

-�12�38('(1�$&8',5�$�/$6�,167$/$&,21(6�ORV�DOXPQRV��GRFHQWHV�\�WUDEDMDGR�
UHV�TXH�WHQJDQ�DOJ~Q�VtQWRPD�FRPSDWLEOH�FRQ�&29,'-��� 

-�7$032&2�38('(1�$&8',5�$�/$6�,167$/$&,21(6�ODV�SHUVRQDV�TXH�HVWpQ�HQ�
DLVODPLHQWR�SRU�KDEHU�VLGR�GLDJQRVWLFDGRV�GH�&29,'-����QL�ODV�SHUVRQDV�TXH�HVWpQ�HQ�
FXDUHQWHQD�SRU�KDEHU�VLGR�FRQWDFWRV�GH�XQ�FDVR�SRVLWLYR�GH�&29,'-���R�GH�XQD�SHUVR�
QD�TXH�WHQJD�R��KD\D�WHQLGR�VtQWRPDV�FRPSDWLEOHV�FRQ�&29,'-���\�HVWp�D�OD�HVSHUD�GH�
OD�UHDOL]DFLyQ�GH�OD�SUXHED�R�GH�VX�UHVXOWDGR� 

-�(Q�OD�HQWUDGD�GH�ODV�LQVWDODFLRQHV�VH�KDELOLWDUi�XQ�SXQWR�GH�FRQWURO�GH�WHPSHUDWXUD��
TXH�VHUi�REOLJDWRULR�SDUD�WRGRV�ORV�XVXDULRV�GH�OD�PLVPD��DVt�FRPR�SDUD�VXV�DFRPSD�
xDQWHV��HQ�FDVR�GH�PHQRUHV��R�XVXDULRV�FRQ�GHSHQGHQFLD�TXH�UHTXLHUDQ�VHU�DFRPSDxD�
GRV�� 

-�(V�REOLJDWRULR�HO�DFFHVR�D�ODV�LQVWDODFLRQHV�FRQ�PDVFDULOOD��TXH�GHEHUi�UHWLUDUVH�SDUD�
OD�SUiFWLFD�GHSRUWLYD��$O�ILQDOL]DU�OD�SUiFWLFD�GHEHUi�FRORFDUVH��GH�QXHYR��OD�FLWDGD�PDV�
FDULOOD� 

-�(Q�ODV�LQVWDODFLRQHV�FXELHUWDV�VH�PDQWHQGUi�OD�PDVFDULOOD�HQ�WRGR�PRPHQWR��LQFOXLGD�
OD�SUiFWLFD�GHSRUWLYD� 

-�6H�SURSRUFLRQDUiQ�SXQWRV�FRQ�JHO�KLGUR-DOFRKyOLFR��TXH�GHEHUi�VHU�XWLOL]DGR�DO�OOHJDU�\�
DO�DEDQGRQDU�OD�LQVWDODFLyQ��WDQWR�DO�LQLFLR�\�FRPR�WUDV�OD�ILQDOL]DFLyQ�GH�OD�SUiFWLFD�GH�
SRUWLYD� 

-�(O�XVR�GHSRUWLYR�VH�UHDOL]DUi�FRQ�ORV�WXUQRV�FRUUHVSRQGLHQWHV��\�~QLFDPHQWH�VH�SHUPL�
WLUi�HO�DFFHVR�D�ODV�LQVWDODFLRQHV�D�ODV�SHUVRQDV�TXH�YD\DQ�D�KDFHU�XVR�GH�ODV�PLVPDV� 

/RV�DOXPQRV�PHQRUHV�GH�HGDG�SRGUiQ�DFXGLU�DFRPSDxDGRV�SRU�XQ�DGXOWR��TXLHQ�GHEH�
Ui�DEDQGRQDU�HO�UHFLQWR�WUDV�OD�HQWUDGD�HQ�SLVWD�GHO�PHQRU�DFRPSDxDGR��(Q�FDVRV�H[�
FHSFLRQDOHV��TXH�GHEHUiQ�HVWDU�VXILFLHQWHPHQWH�MXVWLILFDGRV��SRGUiQ�SHUPDQHFHU�HQ�HO�
UHFLQWR�PDQWHQLHQGR�FRQ�HO�SHUVRQDO�X�RWURV�XVXDULRV�ODV�GLVWDQFLDV�GH�VHJXULGDG�UHFR�
PHQGDGDV�SRU�DXWRULGDG�VDQLWDULD�FRPSHWHQWH��SUHIHUHQWHPHQWH�GRV�PHWURV�� 

3RU� FXHVWLRQHV� GH� DIRUR�� QR� VH� SHUPLWLUi� OD� SUHVHQFLD� GH� DFRPSDxDQWHV� GXUDQWH� OD�
SUiFWLFD�GHSRUWLYD�HQ�ODV�LQVWDODFLRQHV�FXELHUWDV� 

-�/RV�DVHRV�GH�ODV�LQVWDODFLRQHV�SHUPDQHFHUiQ�DELHUWRV��DXQTXH�QR�VH�SHUPLWLUi�HO�XVR�
GH�ORV�YHVWXDULRV�QL�GH�ODV�GXFKDV��SRU�VHU�IRFRV�SRWHQFLDOHV�GH�FRQWDJLR��/RV�DV�WpFQL�
FRV�\�DOXPQRV�DV�GHEHUiQ�DFFHGHU�\D�YHVWLGRV�DV�FRQ�OD�URSD�GHSRUWLYD�TXH�SUHFLVHQ��
QR�SXGLHQGR�FDPELDUVH�HQ�HO�UHFLQWR�GHSRUWLYR� 

-�1R�VH�DGPLWLUiQ�SDJRV�HQ�HIHFWLYR��SRU�VHU�ODV�PRQHGDV�\�ELOOHWHV�SRWHQFLDOHV�WUDQV�
PLVRUHV�GH�OD�HQIHUPHGDG��/DV�UHVHUYDV�GH�SLVWD�\�RWURV�DERQRV�VH�SRGUiQ�HIHFWXDU�FRQ�
WDUMHWD�GH�FUpGLWR�GpELWR��R�SRU�VLVWHPD�SUHSDJR��PHGLDQWH�WUDQVIHUHQFLD�EDQFDULD�R�
SRU�PHGLR�GH�OD�DSOLFDFLyQ�GH�UHVHUYD�GH�SLVWDV�KDELOLWDGD�SRU�OD�)7&/� 

-�6H�UHFRPLHQGD�HO�XVR�FRQVWDQWH�GH�.LWV�GH�KLJLHQH�SHUVRQDO��LQFOX\HQGR�JHOHV��FUH�
PDV�GH�PDQRV�UHJHQHUDGRUDV��HVSUD\V�GHVLQIHFWDQWHV��HWF���\�OD�VXVWLWXFLyQ�GH�WRDOODV�
SRU�PXxHTXHUDV� 
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&29,'-�� 3ODQ�GH�5HDFWLYDFLyQ�

/RV�WUiPLWHV�DGPLQLVWUDWLYRV�VH�HIHFWXDUiQ�SRU�YtD�WHOHPiWLFD��HPSOHDQGR�ORV�LPSUHVRV�
GLJLWDOHV�GLVSRQLEOHV�D�WDO�HIHFWR��(Q�FDVR�GH�QHFHVLWDU�DVHVRUDPLHQWR�SUHVHQFLDO��VHUi�
SUHFLVR�VROLFLWDU�FLWD�SUHYLD� 

'HEHQ�TXHGDUVH�HQ�FDVD�VL� 

-�+DQ�HVWDGR�HQ�FRQWDFWR�FRQ�DOJXQD�SHUVRQD�FRQWDJLDGD�FRQ�&29,'-���HQ�ORV�~OWLPRV�
���GtDV� 

-�7LHQHQ�ILHEUH�X�RWURV�VtQWRPDV�FRPSDWLEOHV�FRQ�OD�HQIHUPHGDG��WRV��HVFR]RU�R�GRORU�
GH�JDUJDQWD��HWF��� 

(Q�FDVR�GH�WRV�R�HVWRUQXGR��VH�FXEULUiQ�ERFD�\�QDUL]�FRQ� OD�SDUWH� LQWHULRU�GHO�FRGR�R�
FRQ�SDxXHORV�GHVHFKDEOHV��(Q�HO�FDVR�GH�HVWRV�~OWLPRV��GHEHUiQ�VHU�GHSRVLWDGRV�LQPH�
GLDWDPHQWH�HQ�ORV�HQ�ORV�FRQWHQHGRUHV�GH�EDVXUD�GH�ODV�LQVWDODFLRQHV� 

6H�HYLWDUi�WRGR�FRQWDFWR�FRQ�ODV�PDQLOODV�R�SRPRV�GH�ODV�SXHUWDV��DVt�FRPR�RWURV�HVSD�
FLRV�GH�OD�LQVWDODFLyQ��$�WDO�HIHFWR��ODV�SXHUWDV�GH�ODV�SLVWDV�\�ODV�LQVWDODFLRQHV�SHUPD�
QHFHUiQ�DELHUWDV�GXUDQWH�ODV�IUDQMDV�GH�DSHUWXUD�GH�ODV�PLVPDV� 

/DV�HQWUDGDV�\�VDOLGDV�GH�SLVWD�VH�KDUiQ�VLJXLHQGR�ODV�LQGLFDFLRQHV�GHO�SHUVRQDO�GRFHQ�
WH�GH�OD�)7&/� 

-�/RV�DOXPQRV�GHEHUiQ�DFXGLU�D�ODV�LQVWDODFLRQHV�SURYLVWRV�GH�NLWV�KLJLpQLFRV�HVSHFtILFRV�
�PDVFDULOODV�H�KLGURJHOHV���FRQ�REMHWR�GH�SRGHU�OLPSLDUVH�ODV�PDQRV�DQWHV�GH�HQWUDU�HQ�
VX� SLVWD� \� WUDV� OD� ILQDOL]DFLyQ� GH� VXV� UHVSHFWLYDV� FODVHV�� (Q� FDVR� GH� TXH� ORV� WpFQLFRV�
DGYLHUWDQ�HO� LQFXPSOLPLHQWR�GH�HVWD�PHGLGD��SRGUiQ�UHTXHULU�D� ORV�DOXPQRV�SDUD�TXH�
XWLOLFHQ�ORV�JHOHV�FRQ�DOFRKROHV�VDQLWDULRV�DGTXLULGRV�SRU�OD�)7&/�SDUD�WDO�ILQ� 

-�(YLWDUiQ�WRFDUVH�OD�FDUD�GHVSXpV�GH�WRFDU�XQD�SHORWD��UDTXHWD�X�RWUR�HTXLSR�GHSRUWL�
YR� 

-�$QWHV�GH�HQWUDU�HQ�FRQWDFWR�FRQ�ERWHOODV��WRDOODV��\�RWURV�HOHPHQWRV�SHUVRQDOHV�GH�ORV�
DOXPQRV�DV��pVWRV�DV�GHEHUiQ�OLPSLDUVH�ODV�PDQRV�FRQ�ORV�JHOHV�VDQLWDULRV�GLVSRQLEOHV� 

/DV�VHVLRQHV�VH�GHVDUUROODUiQ�DGDSWDQGR�ORV�FRQWHQLGRV�\�PDWHULDOHV�D�OD�VLWXDFLyQ�VD�
QLWDULD�YLJHQWH�HQ�FDGD�PRPHQWR��KDFLHQGR�SUHYDOHFHU�HMHUFLFLRV�GH�EROD�YLYD�HQ�JUX�
SRV�GH�KDVWD���DOXPQRV��\�SRU�HVWDFLRQHV�GH�WUDEDMR�FRQ�JUXSR�GH���R���DOXPQRV� 

6H�HYLWDUiQ�PDWHULDOHV� VXVFHSWLEOHV� GH�SURSDJDFLyQ� GHO� FRQWDJLR�� FRPR� FRQRV�� OtQHDV�
SOiVWLFDV�GHVSOHJDEOHV��FLQWDV��HWF� 

1R�VH�FRPSDUWLUiQ�ERWHOODV�GH�DJXD�QL�RWURV�HOHPHQWRV�SHUVRQDOHV��FRPR�WRDOODV��JR�
UUDV��HWF� 

6H� HYLWDUi� FRQWDFWR� GLUHFWR��PiV� DOOi� GH� ORV� VDOXGRV�� TXH� GHEHUiQ� UHDOL]DUVH� FRQ� ODV�
GLVWDQFLDV�GH�VHJXULGDG�HVWDEOHFLGDV�HQ�FDGD�PRPHQWR�SRU� ODV�DXWRULGDGHV�VDQLWDULDV���
HQWUH�WpFQLFRV�\�SDGUHV�GH�ORV�DV�DOXPQRV�DV��3DUD�FXDOTXLHU�GXGD�VREUH�ODV�HVFXHODV��
VHVLRQHV��HWF��� VH�SRGUi� VROLFLWDU� LQIRUPDFLyQ�SRU�YtD� WHOHIyQLFD�� OODPDQGR�DO���������
���� 
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